*/Draft format for Assignment Deed for Book Debts & Receivable/*


ASSIGNMENT DEED FOR BOOK DEBTS AND RECEIVABLE 

THIS DEED OF ASSIGNMENT is made on this ___ day of ________, Two thousand and _______ at __________ 
BETWEEN
 __________ (Name of End Borrower), a Cooperative Society / Producer Company registered under the meaning of ______________ and having its registered office at ___________ (hereinafter referred to as the “Assignor”, which expression shall unless it be repugnant to the subject or context thereof include its successors and assigns) of the FIRST PART
AND
NATIONAL DAIRY DEVELOPMENT BOARD, a body corporate constituted under The National Dairy Development Board Act, 1987 (37 of 1987) and having its head office at NDDB Campus, opposite Jagnath Mahadev temple, Khetiwadi Road, Anand - 388001, Gujarat (hereinafter referred to as “ASSIGNEE/NDDB”, which expression shall unless it be repugnant to the subject or context thereof, include its successors and assigns) of the SECOND PART.
WHEREAS, the Assignor has been carrying on the business operations under the name & style of __________ (Name of End Borrower), and in the course of business several persons (Debtors of the End Borrower) owe several sums to the ….. (Name of the End Borrower)
AND WHEREAS, the Assignor has agreed to assign all the aforesaid debts and receivables of the End Borrower to the Assignee and the Assignee/NDDB has agreed to accept the same, as part of loan repayment in the event of default by the Assignor during the currency of the Loan Agreement dated……   
NOW THIS DEED OF ASSIGNMENT WITNESSES THAT:
In consideration of the Loan amount of Rs………..paid to the Assignor by the Assignee (the receipt whereof the Assignor hereby admit and acknowledges), the Assignor, as beneficial owner, do hereby admit grant, transfer, sell and assign all the Book debts and receivable  of  the End Borrower, together  with all interest (s) dues thereon and all benefits of the security or securities on account thereof, if any; TO HAVE AND TO RECEIVE and appropriate and adjust them in realization of repayment of Loan sanctioned by NDDB  use with right and authority to recover payment/pending installments  thereof by suit or otherwise in case of necessity and the Assignor assures the Assignee that all the  Book debts are lawfully due and payable to the End Borrower and the End Borrower has  not been entered into any compromise, agreement or arrangement with any of the debtors nor committed themselves  in any way as to any time  indulgence  or  concession  nor written off any of them with a view to exonerate any of the debtors from liability and the Assignor do hereby covenants with the Assignee that they will do all acts, make such writing or statements and procedure account books and  other documents as may be  necessary for recovering the said debts and End Borrower   will not  do or suffer to be  done anything  which may prevent or adversely affect the recovery of the said debts and interest payable thereon and the Assignor do hereby further covenants with the Assignee that in the event of any debt having been proved to be time barred or not recoverable due to any  reason as at the date  of this deed, the Assignee shall be  entitled  to recover the same from the Assignor.
In witness whereof, the parties hereto have hereunto set their respective hands, the day and year first hereinabove written in the presence of witnesses hereunder.
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