*/Format Of Irrevocable General Power Of Attorney /*


IRREVOCABLE GENERAL POWER OF ATTORNEY  
THIS POWER OF ATTORNEY granted at --------------on the ------------- day of________  by __________________ (Name of End Borrower) having its registered office at _________________________ hereinafter called "the End Borrower" (which expression shall includes  its  successors and  assigns) in favour of the National Dairy Development Board, a body corporate constituted under, “The National Dairy Development Board Act, 1987” (37 of 1987) having its office at Anand - 388 001, Gujarat State, hereinafter called the "NDDB" (which expression shall include its successors and assigns) represented by ___________.

WHEREAS, by the Agreements dated –​------------- ------------- (hereinafter referred to as "the said agreement") made between the End Borrower and the NDDB, NDDB has lent to the End Borrower and the End Borrower has borrowed from the NDDB, a loan amount as stated in the said agreement.

WHEREAS, as per one of the conditions contained in the said agreement as also agreed by the End Borrower, that the principal sum of the loan, interest, commitment and other charges and any other dues payable there under shall be secured inter-alia by mortgage of the property described in the schedule attached therein along with the agreement, the NDDB having the right to decide, in its sole discretion, the type of mortgage and the borrower shall execute the mortgage as may be required by the NDDB.

WHEREAS, the End Borrower hereby agrees to execute in favour of the NDDB an irrevocable power of attorney authorising the NDDB to execute in favour of itself or any other person as the NDDB in its sole discretion may decide, legal mortgage in any form including in English form for and on behalf of the End Borrower in the event of the End Borrower failing, when required by the NDDB, to duly execute legal mortgage of the property described in the said schedule.

WHEREAS, the NDDB has called upon the End Borrower to execute the power of attorney being these presents:

NOW THEREFORE, THIS DEED WITNESSETH that in consideration of the NDDB having sanctioned the said loan (including any further, other or additional loan sanctioned / to be sanctioned by the NDDB) to the End Borrower, the End borrower hereby irrevocably nominates, constitutes and appoints the NDDB represented by ___________ to be the true and lawful attorney of the End Borrower in the name and for and on behalf of the End Borrower to do, execute and perform the following acts, deeds, things, viz.

1. To make, sign, execute and deliver of the NDDB or any other person as the NDDB in its sole discretion may decide the mortgage in any form, including in English form, of the property described in the schedule attached therewith with the mortgage deed containing all such covenants, conditions, provisions and stipulations as the NDDB may in its sole and absolute discretion deem necessary or expedient for better securing the repayment of the loan and all interest, Commitment and other charges and any other dues receivable in connection with the loan.

2. To lodge the mortgage deed for registration and to admit execution thereof before any Registrar or Sub-Registrar of Assurances and to recover the expenses incurred thereon from the End Borrower with such interests as the NDDB in its sole discretion may decide.

3. To apply for and obtain the necessary certificates u/s. 230 A and/or any other section of the Income-tax Act, 1961 and/or any other certificates that may be necessary for registration of the deed of mortgage and/or any other deed or documents that may be required to be registered.

4. To appear for and on behalf of the End Borrower before any Income-tax authorities and, if need be, to pay, discharge any tax liability for and on behalf of the End Borrower and to recover the same from the End Borrower with such interest as the NDDB in its sole discretion may decide.

5. To make application to the Competent Authority under the Urban Land (Ceiling & Regulation) Act, 1976 and/or any other Acts, Rules, etc. for the time being in force, for creation of the said mortgage and for that purpose to make and sign such applications, affidavits, declarations, and titles as may be necessary.

6. To finalise and execute mortgage deed containing such covenants, conditions, provisions and stipulations including granting of power to  mortgage, to sell the property privately and without intervention of any court of law, as the NDDB, in its sole discretion may deem fit.

7. To do or cause to be done all such acts, deeds, things as may be necessary or proper for the effectual completion and registration of the said mortgage.

8. To manage, to supervise, to enter into covenant or legal actions or to settle, adjust, compound submit to arbitration and compromise all disputes and to appear in court, panchayat or any other local Government or Semi-Government Authority and plead and defend to engage advocates, to pay and withdraw money to and from Courts and Government Offices, claim which may arise as regards the property described in the said Schedule.

9. To do or cause to be done every other act, deed, matter or things which the NDDB may deem necessary or expedient for the purpose of or in relation to these presents:

All or any of the powers hereby granted in favour of the NDDB may be exercised by any officer or officers of the NDDB as may be decided by the NDDB in that behalf.

The End Borrower hereby ratifies and confirms and agrees to ratify and confirm all that the NDDB or any of its officer or officers nominated by the NDDB in that behalf shall do or cause to be done in or concerning the premises by virtue of these presents.

The End Borrower hereby declares that this power of attorney shall be irrevocable till the entire loan together with interest, costs, charges, expenses and all other monies payable in relation thereto as also expended by the NDDB in connection therewith or with these presents are fully repaid by the borrower to the NDDB and the NDDB has revoked these presents in writing.

In witness WHEREOF I, Shri _____________________ have hereunto set my hand and seal for and on behalf of the End Borrower on this ____day of _______________- at _________________. 

Managing Director (with seal)
