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MINISTRY OF AGRICULTURE

(Department of Agriculture & Cooperation)

New Delhi, the 12th October, 1987

NOTIFICATION

S.O. 898(E).—In exercise of the powers conferred by sub-section (2) of
section 1 of the National Dairy Development Board Act, 1987 (37 of 198V),
the Central Government hereby appoints the 12th day of October, 1987, as the
date on which the said Act shall come into force.

[File No. 17-30|87-LD.I]
L. R. K. PRASAD, Jt. Secy.

M U T E D BY TT1B MANAGE!, OOVT. OP INDIA PRESS, KINO ROAD, NEW DELHI-110064
AND PUBLISHED BY THft CONTXOLLBJt OP PUBLICATIONS, DELHI-110054, 1917
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MINISTRY OF LAW, JUSTICE AND COMPANY AFFAIRS 

(LegislatJye Dt:partment) 
New Delhi, the 13th May, 2002/VaisakJia 23,1924 (Saka) 

The following Act of Parliament received the assent of the President on the 11 th May. 
2002, and is hereby published for general infonnation:-

TIIE FINANCE ACT, 2002 
No, 20 OF 2002 

[11th May,2002] 

An Act to give effect to the fmancial propo~s of the Central Qovenunent for ~ 
the financial year2002-2003, 

BE it enacted by Parliament in the Fifty-third Yearofthe Republic oflndia as foUows:­
CHAPTER I 

_MY 

1. (/) This Act may be called the Finance Act, 2002. 

(2) Save as othetwise provided in this Act, sections 2 to 116 shall be de~med to have 
come into force on the 1st day of April, 2002. 

CHAl"rnR 11 

!tAro Of INCOME-TAX 

2. (I) Subject to the provisions of sub-sections (1) and (3), for the ~sessment year 
commencing on the J st day of April, 2002, income-tax shaJJ be charged at the rates specified 
in Part 1 of the First Schedule and such tax as reduced by the rebate of income-tax calculated 
under Chapter VIII-A of the Income-tax Act, J 96 J (hereinafter referred to lIS the Income-tax . 
Act) shall be increased by a surcharge for purposes of the Union '~culated in each case in 
the manner provided therein. 

(1) In the cases to which Paragraph A of Part I of the First Schedule applies, where the 
assessee has, in the previous year, any net agricultural income exceeding five thousand 
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SEC. ! J THEGAZElTEOF JNDIA EXTRAORDfNARY 67 

In the case of more Ihan one copy of the same issue of a registered newspaper 
being carried in the same packet-

for a weighl not exceeding one hundred grams 50 paise 
fo r every additional one hundred grams, or fraction thereof, 
exceeding one hundred grams 20 paise: 
Provided that such packet shalt not be delivered at any addressee' s residence 

bu! shall be given to a recognised agent at the Post Office. 

Parcels 
For a weight not exceeding five hundred grams 

For every five hundred grams, or fraction thereof, exceeding 
five hundred grams 

R..5. \9.00 

Rs. \6.00 .... 

157. SeClion 43A of the Life Insurance Corporation Act. 1956 shall be omitted with 
effect from Ihe 1 SI day of June, 2002. 

15S. Section 35A of the General Insurance Business (Nationalisation) Act, 191i shall 
be omitted with effect from the 1st day of June, 2002. 

159. In the Oil Industry (Development) Act, 1974 (hereinafter referred to as the O il 
Industry (Development) Act], seClion 22A shall be omitted with effect from the 1st day of 
April,2(0). 

160, In the Schedule to the Oil Industry. (Development) Act, against SI. No. t relating 
10 crude oil, for the entry in column ), the entry "Rupees two thousand per tonne." shall be 
substi tuted . 

161 . (I) The notification of the Govemment of India in the Ministry ofPeb'olc:um and 
Natural Gas No. S.D. 417(E), dated the 12th April, 2002 issued under sub-section (4) of 
section IS of the Oil Industry (Deve lopment) Act read wi).h section SA of the Central Excise 
Act, by the Central Govemment, shall be-deemed to have come into force on and from the 1 sl 
day of March, 2002 retrospective ly and, accordingly, notwithstand ing anythingcoolained in 
any judgement, decree or order of any court, b'ibunal or other authority, any action taken o r 
anything done or purported to have been taken or done under the said notification, shall be 
deemed to be and always to have been, for all purposes, as validly or effectively taken or done 
as if the notification as amended by this sub-section had been in force at all material times. - , 

(Z) For the purposes of sub-section (/ ), the Central Government shall have and shall 
be deemed to have the power to exempt the goods specified in the notification referred to in 
th e said sub-section with retrospective effect as if the Central Government had the power to 
exempt the said goods under sub-section (4) of sect ion 15 of the Oil Industry (Development) 
ACI read with section SA of the Central Excise Act, retrospectively, at all material times. 

(3) Refund shall be made of all such duty of excise. which have been collected, but 
which would not have been so collected, if the exemption referred to in sub-section (J) had 
been in force at all material times. 

(4) Notwithstanding anything contained in section 11 B of the Central Exci~ Act, an 
application for the claim of refund of the duty of excise under sub-section (J) shall be made 
within one year from the date on which the Finance Bill, 2002 receives the assent of the 
President. 

Explanation.- For the removal of doubts, it is hereby declared that no act or omission 
on the part of any person shall be punishable as an offence which would have been so 
punishable if the notification referred to in this section had not been amended retrospec­
tively by this section. 

162. Section 44 of the National Dairy Development Board Act, 1987 shall be omiued 
with effect from the lsi day of April, 2003. . 

163. Section 22 of the Prasar Bharati (Broadcasting Corporation of India) Act, 1990 
shall be omitted with effect from the 1st day of April, 2003. 

Omission of 
~ction 43A 
of Act 
3 1 of 1956. 

Omission of 
section BA 
of Act 
57 of 1972. 

OmissIon of 
section 22A of 
Act 47 of 
1974 . 

Amendment of 
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firn~ 
("IIi"r-it ~ ~) 

.."fti\i.q." 

"It fu;;;it. 23~, 2004 

~;Y.'JII. 2W( '3I).-~m>m, ~~, 1956 (1956 'liT 1) <til "lRI4 ... <til<!'l'lro (2) ~l'~Hrf"'r<if'liT"lI'iM 
",,-it f;1l f.oI"'lfuFt!1n:r~Tai1 <tft 1'i\q; ~ m.mt fqf1 17;", ~ ~ 3iR <ffi ~ ~ ~ '1T«f ~~, '11'T II, <Sf"US 3 (jj), 

mit& 13"'~, 1978 it ~ illf>l, '''IT'I3iR~q;p:f~ (~q;p:fFl'11'T) <tft ~"It. 'liT.an. 1329, 1fI"U1l! 8~, 
msi'i f.r"ffi9i19ll3iRmrr'l'l~t 31~:-

"3<i<131N.TEATit, Jli1'l~ 40 ~ ~ M"1R1f&<lOfill ~ ofu:"3Bi\ ~->m~ atr:~<til "I11i;it, ~:-
"41. ~tftlimB-.nt; 

42 6j1"n!~~ ~ ~ AA>w! filrT+r furflIh; 
43. ~ W'! ~limB 3iR AA>w!filrT+r~; 
44. ~ W'! ~ limB filrT+r furflIh; 
45. ~~~limBfilrT+r~; 
46. (I r'1C11I§~limB filrT+r~" I 

["I>f. "It. 3/1/2003-~ V] 

f>rim~,~~ 

f,~"1 :_-l'J7:'f~'liT.an. 1329~8~, 1978 <tft~~3iR f,,"1F(1f&(I mu~<tilTJf: 

I. "f:r.3lT. 330, ~ 21-2-1988 

2. "f:r.3lT. 7( &f). ~ 3-1-1990 

3. "f:r.3lT. 238< 31), ~ 20-3-1990 

·1. "f:r.3lT. 321 (31), ~, 12-4-1990 

, "f:r.3lT. 674': 31), ~ 31-8-1990 

6. "f:r.3lT. 484': "'1), ~ 26-7-1991 

"? "f:r.3lT. :312': "'1), ~ 2-12-1991 

:3. "f:r.3lT. 128(31), 1fI"U1l! 11-2-1992 

9. "f:r.3lT. 765': "'1), ~ 8-10"1993 

)7,~ GJ/2004 

10. 'liT.an. 98( 31), "<1"rtt& 15-2-1995 

11. 'liT.an. 247( "'1),"<1"rtt& 28-3-1995 

12. 'liT.an. 843( "'1), mft19: 17-10-1995 

13. 'liT.an. 529( "'1), mft19: 23-7-1996 

14. 'liT.an. 857( 31),"<1"rtt& 9-12-1996 

15. 'liT.an. 433( 31), mft19: 14-6--1999 

16. 'liT.an. 440( "'1), mft19: 17-4-2002 

17. 'liT.an. 322( 31), mft19: 25-3-2003 

18. 'liT.an. 518( "'1), mft19: 9-5-2003, 3iR 

19 'liT.an. 674( 31), mft19: 12-6-2003 
(1) . 
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MIN1SlRY OF FINANCE 
(Departmeitt m Company Affairs) 

NOTIFICATION 

New Delhi, the 23 rd February, 2004 

[PART II-SEc. 3(ii») 

S. O. 219(E).-In exercise of the powers conferred by Snb-section (2 )-of Section 4A of the Companies Act, 1956 (I of 
1956), the Central Government hereby specifies the following institutions to be public financial institutions and for ihat 
purpose makes ihe following furiher amendment in ihe Notification ofihe Government ofIndia, published in ihe Gazette of 
India dated ihe 13ih May, 1978 in Part n, Section 3(ii) vide in ihe Ministry of Law, Justice and Company Affairs (Department 
of Company Affairs) number S.O. l329 dated 8ih May, 1978, namely;-

In ihe said notification, after serial number 40, the following serial numbers and ihe entries relating thereto shall be 
inserted, namely ;-

"41. National Dairy Development Board; I· 
42. Thc Pradeshiya Industrial and Investment CorporationofU.P Lintited; 

43. Rajasthan State Industrial Development and Investment Corporation Limited; 

44. State Industrial Development Corporation ofMaharashtraLimited; 

45. West Bengal Industrial Development Corporation Limited; 

46. Tantil Nadu Industrial Development Corporation Limited": 

[p. No. 3/112oo3-CL.V) 

mESH KHOSLA, JI. Secy. 

Note :-Thc principal Notification published vide S.O. 1329 dated ihe 8th May, 1978 was subsequently amended by-

1. 

2. 

3 

4. 

5. 

6. 

7. 

8. 

9. 

S.O. 330, dated21-2-1988 10. S.O. 98(E), dated 15-2-1995 

S.O. 7(E), datcd3-1-1990 11. S.O. 247(E), dated28-3-1995 

12. S.O. 843(E), dated 17-10-1995 
S.o 238(E), dated 20-3-1990 

13. S.O. 529(E). dated23-7-1996 
S.O 321(E), dated 124-1990 14. S.O. 857(E), dated 9-12-1996 
S.0. 674(E), dated 3 1-S-1990 15. S.O. 433(E), dated IHi-I999 
S.o 484(E), dated26-7-199I 16. S.0. 44O(E), dated 174-2002 

S.O 812(E), dated2-12-1991 17. S.O. 322(E), dated25-3-12oo3 

S.O 128(E), dated 11-2-1992 18. S.O. 518(E), dated 9-5-2003, and 

S.0 765(E),dated8-10-1993 
19. S.O. 674(E), dated 12-6-2003. 
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